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B cywacHux (iHaHCOBO-€KOHOMIYHMX yMOBaX IHBECTHLIHHMHA KJIIMAT perioHy €
BHU3HAYAJIbHUM KPHUTEPIEM COLIATbHO-EKOHOMIUHOTO PO3BUTKY €KOHOMIKH, OCKUIBKU CHPHSITINBI
YMOBH 1HBECTHULIIHHOTO KJIIMaTy CIPHUSIOTh BUPILIEHHIO COI[IAJIbHUX MPOOJIEM, MIIBUILIEHHIO PIBHA
3alHATOCT] HACEJICHHSI, BIPOBAPKEHHIO IHHOBALIIMHUX MPOEKTIB, MOKPAILEHHI EKOHOMIYHUX TEMIIIB
PO3BUTKY TOLIO. Y3araJbHEHO BITUM3HSIHI HAYKOBIl IHTEPHPETYIOTh IHBECTHI[IMHMM KIIMaT $K
CYKYIHICTh TOJITUYHUX, TMPABOBUX, OpraHi3allliHUX, COLIOKYJbTYPHUX, EKOHOMIUYHUX Ta
COITIAJIbBHMX yMOB, IO 3a0e3MeuyloTh 1 CHPUSIOTH IHBECTUIIMHIA ISIBHOCTI BITYM3HSIHUX Ta
1HO3€MHUX IHBECTOPIB B MEBHY I'OCHOAPChKY CUCTEMY (€KOHOMIKY KpaiHU, perioHy, Kopropaiiii).

3okpema, [lemunoB O.A. IHBECTHIIIIHMI KIIMaT PETiOHY BHU3HAYa€ SIK CYKYIHICTh HOTO
00’€KTUBHUX 1 CYyO €KTHMBHUX XapaKTEPUCTHUK, IO BIUIMBAIOTH HA PE3yJIbTaTH IHBECTHIIIHOT
TISUTBHOCTI ¥ BH3HAYaJIbHE TIOJIOKEHHS PETIOHY B CHCTEMI KOOpPAMHAT MOTO I1HBECTHUIIHHOTO
npoctopy [1, c. 7].

Crnig BiAMITUTH, IO CTPYKTYpHI TpaHcdopmarlii eKOHOMIKA KpaiHHW 3arajioM Ta PEerioHIB
30KpeMa H€ B TIOBHIA Mipi CHPHUAIOTH (OPMYBAHHIO MO3WTUBHOIO IHBECTHUIIIMHOTO KIIMaTy
pEerioHiB, IO BiMOBIIHO MOB’SA3aHO 13 BINTMBOM YUCJICHHOT KUTHKOCTI HETaTUBHHUX (PAKTOPIB MIKPO -
Ta MaKpOCEpE10BHIL.

[Ipy 1pOMY, TIONIMIICHHS IHBECTHI[IMHOTO KIIMATy TIOB’SI3YEThCSA  IMEpeayciM 3
YIOCKOHAJIEHHSIM  3arajlbHOro  (M0JaTKOBOIO, 3E€MEJIbHOT0, KOPHIOPaTHMBHOTO, MHUTHOIO) Ta
CHEIiaIbHOTO  3aKOHOJABCTBA, a TakoX 13 (IHAHCOBUM 3a0€3MEYEHHSIM  CTPATEriuHUX
IHBECTULIMHUX TMPOEKTIB, MPOBEJEHHSAM I0JIATKOBOI, I'POIIOBO-KPEIUTHOI, aMOpTH3aliiHOI Ta
IHHOBAIIMHOT TOMITHKH [2, ¢. §].

KntouoBuM BeKTOpOM Yy TiABMIIEHHI €(EKTUBHOCTI (YHKI[IOHYBaHHS Ta PpO3BUTKY
IHBECTULITHOTO KJIIMATy PEerioHiB € MisUIbHICTh JepkKaBHUX IHCTUTYTIB. [Ipodecop I'puuenko JI. JI.
3a3Hayae, L]0 HaWyacTile pojib 1 Micle JAep:KaBM B IHBECTULIHHOMY PpO3BUTKY EKOHOMIKH
PO3IJISIAIOTh 3 MO3UIIL peryiasTopa; IHBECTOpa; MAacHBHOIO Cy0’€KTa, SKHH B3aram He Mae
3MIACHIOBATH BIUTUB a00 OMOCEpPEAKOBAHO BIUIMBATH HA IHBECTHUIIIHHI TPOILECH B EKOHOMIIII;
OJTHOYACHO SIK IHCTUTYTY IHBECTHUIIMHOTO PHHKY Ta SIK Cy0’ €KTa PEeryiiOBaHHS BiITBOPIOBATbHUX
nporecis [3, ¢.8]. Big Tak, came KOMIUIEKCHE peasli3yBaHHs JepKaBHUMH IHCTUTYTaMH HaBEAECHUX

MO3UIIIH CIPUATHME MOKPAIIEHHIO IHBECTUIIMHOTO KJIIMAaTy perioHiB.
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Takum yrHOM, A7 MIABUILEHHS €(EeKTUBHOCTI (DyHKIIIOHYBAaHHS 1HBECTHIIIHHOTO KIIIMaTy, a
TAKOX TOKpAIIEHHS JIEP>KaBHOTO YIPABIIHHS IOIUILHO 3BEPHYTH yBary Ha HACTYIHI aCIeKTH:
B3a€MHOI BIANOBIIATBHOCTI IHBECTOPIB 1 JepkaBH;, JIOTPHMAHHS OCHOBHHMX TIpaB 1 CBOOOJ
IHBECTOPIB; IOPUAMYHOI BIANOBIZaIBHOCTI IHBECTOPIB 3a MOPYIICHHS BUMOT BITYM3HSHOTO Ta
MDKHApOJHOTO 3aKOHOJABCTBA; TIOCTIJIOBHOT JICLIEHTpali3allii I1HBECTUILIHHOTO TIPOIECy Ta
pO3MIUpPEHHsT 3MimaHoro (iHAaHCYBaHHS IHBECTHUIIMHUX TIPOCKTIB; 3alydeHHS I1HO3EMHHX
IHBECTUIII TepeBaKHO Ui peatizamii Jep)KaBHUX NPIOPUTETHUX MPOTrpaM; BIOCKOHAICHHS
3aKOHO/IABCTBA MPO IHBECTHI[IMHY MJISUTHHICTH; 3a0€3MedYeHHs] CHPUSTIUBOTO I1HBECTUIIIMHOTO
KIIMaTy y Me)Kax IMpOroJIOMIEHUX MPIOPUTETIB COLIATbHO-EKOHOMIUHOTO PO3BUTKY PETIOHIB;
IMIUIEMEHTAllIl PEeriOHaJbHUX IUIAHIB MIJBUIIEHHS I1HBECTULIHHOT MPUBAOIUBOCTI PETIOHIB 3
ypaxyBaHHSIM OCOOJUBOCTEN X MOTOYHUX PEHUTHHIIB IHBECTULIITHOI MPUBAOIUBOCTI; PO3MIUPEHHS
CHEKTPY 3aX0/1B KOHKYPEHTHOI MOJITHKY; JIiGepai3allis 30BHIIIHbOI TOPTIBI1 Ta PyXy 1HO3€MHOTO
Kariranxy; MOJEpHI3allii MUTHOI 1 TPAHCHOPTHOI MOJITUKH; MOJANBIINNA PO3BUTOK MOKIMBOCTEH
(1HAHCOBOTO CEKTOPY; BBEIEHHS MUIBIOBOTO OINOJATKYBAaHHS; MOJAajblla Jibepanizamis Ta
JIeperyIoBaHHs MIAIPUEMHULBKOI JISUIBHOCTI; CTBOPEHHSI CHUCTEMHU IAapTHEPCHKOi B3aeMOil
opraHiB Biagu Ta Oi3HECY; 3HWIKCHHS TMOJITHYHHMX PHU3UKIB; MIIBUIICHHS PIiBHS 1HPOPMOBAHOCTI
MOTEHIIHHUX 1THBECTOPIB MO0 PUHKOBOI KOH FOHKTYPH PETIOHIB; KOHIICHTpAIlii HASBHUX PECYPCIB
y TpIOPUTETHUX Tally3gX PETiOHIB 3 HACTYIMHOK IXHBbOIO TpaHCcPopMalli€lo B IHBECTHIII;
MOITUPEHHS  JIOBTOTEPMIHOBOTO  KPEOWUTYBaHHsS;  3a0€3MEUEHHIO  TPO30POCTI  MPUHHATTS
IHBECTUIIIMHUX MPOEKTIB y cdepi MICIEBOTO BUPOOHUIITBA, CEPBICY, HEPYXOMOCTI M CLIBCHKOTO
rOCIO/IapCTBa; CTBOPEHHIO CUCTEMM CTHMYIIIB, CHPSIMOBAHUX Ha 3aJlydeHHS IHBECTULIH, sKi
BKJIIOYAIOTh KOHCYJbTYBAaHHA, CIPOLICHHS MPOLEAYp peecTpauii Ta JileH3yBaHHs, (iHaHCOBa
MIATPUMKA; ITOJIMIICHHS AUTOBOTO KJIIMATy PET10OHIB TOIIO.
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