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B cywyacHHX €KOHOMIYHMX yMOBax MHUTaHHA W[0J0 1HBECTULIIHOTO
3a0€3MCUYCHHS] 1HHOBAI[IHHOTO PO3BUTKY MIANPUEMCTB 3JIMINAIOTLCS OJHUMH 3
HAUOpPIOPITETHIIMX ISl BITYM3HIHOI eKOHOMIKH. B iHBecTuliitHii cdepi ekoHOMIKU
Ykpainu TpuBa€ 3aTsDKHA KpHU3a, 110 HE JAa€ 3MOTH BITUM3HSHUM TiANPUEMCTBAM
BUPIIIUTH MOTOYHI BUPOOHUYI MPOOJIEMU Ta BUKOHYBATH NPOrpaMH peajizyBaHHS
IHHOBAIlIMHUX TIPOEKTiB. Bim Tak, 0e€3 I1CTOTHOrO TOJIMIICHHS 1HBECTHUIIMHOTO
KJIIMaTy B YKpaiHi akTUBi3allisl IHHOBAIIMHOT AISUTBHOCT! BITUM3HSHUX MIANPUEMCTB,
a BOJIHOYAC 1 Mepexii eKOHOMIKM Ha 1HHOBAIIHHY MOJIE]b PO3BUTKY — HEMOJIHBI.

[linnmpueMcTBa, IO TMparHyTh peali30BYBaTH I1HHOBAIIMHY isUTBHICTH
noTpeOyroTh  3HAUYHUX  KamiTaJlOBKIAICHb, a  OCOOJMBO  1HBECTHIIHHOTO
3abe3reueHHs. Ajie Ha ChOTOJIHI 1HBECTHUIIIMHMM KIIMaT B YKpaiHi OIIIHIOETHCS SK
BHCOKO PU3HKOBHH. [I[pMUMHOIO TaKOro CTaHy € HE JIMIIE BIACYTHICTh KOIITIB IS
BKJIQJICHb, aJie U MiABMINECHUN PU3KK Oyab-IKUX (popM iHBecTyBaHHs [1].

VY HaykoBifi miTepaTypi HaAWNOMIMPEHINIO € JyMKa, IO 1HHOBaIllifHA
TISTBHICTh BUMArae 3ajydeHHS TUIbKHA (HiHAHCOBUX pecypciB, TOOTO ¢hiHAHCYBaHHS
IHHOBAIIHOT JISJIBHOCTI — II€ JIWIIE T'POIIOBI BIAHOCHMHHU 3 I1HIIUMHU CYO’ €KTaMH
rocrofiapioBaHHsl Ta OaHKaMM 3 OIUIATH  HAYKOBO-TEXHIYHOI  MPOMYKIIIi,
KOHTPAreHTChbKUX POOIT, MOCTAaBOK MarepiaiiB 1 KOMIUIEKTYIOUHUX, PO3PAXyHKIB i3
3aMOBHHKAMH, TPYJOBUMHU KOJIGKTHBAMHU Ta JIEP)KAaBHUMHU OpraHaMU YIIPaBIIiHHS.
[HII1 BYEHI CITYNIHO 3a3HAYAIOTh, MO 371MCHEHHS IHHOBAIIMHOI MiSJIBHOCTI BUMarae
3aJIy4eHHsI HE JIMIIE KOIITIB y 0e3MocepeHbO I'POLIOBOMY BUMIpL, a ¥ 1HIIUX — Y
BUTJISIII OCHOBHUX Ta OOOPOTHHX 3ac00iB, MailHOBMX TMpaB 1 HeMaTeplallbHUX
aKTHUBIB, KpEAWTIB, TMO3UK Ta 3actaB (OoproBux 3000B’si3aHb), NpaB Ha
3eMJICBOJIOJIIHHS 1 3€MJICKOPUCTYBaHHs Toulo. HalOuibm y3arajabHEHO MPOILIEC

3a0€e3IeUeHHs] IHHOBAIIMHOT JISJIbHOCTI HEOOX1THUMU pecypcaMu XapaKTEepPU3Y€eThCS
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TEPMIHOM  «IHBECTYBaHHS  IHHOBAIIMHOT  JISIBHOCTI» a00  «IHBECTHIlIHHE
3a0€e3Me4eHHs IHHOBALIIHOT TISITBHOCTIY.

TakpM dYMHOM, IHBECTHIIMHE 3a0€3IleUYcHHsS 1HHOBAIIMHOI JISUIBHOCTI
MIANPUEMCTBA - 11€ CYKYITHICTb €KOHOMIYHUX BIJHOCHH, SIKI BUHUKAIOTh Y 3B A3KY 3
dbopMyBaHHSAM, PO3MOALIIOM 1 BHUKOPUCTAHHSIM I1HBECTHI[IMHUX PECYpCiB s
IHBECTYBaHHS IHHOBALIMHOI AISUIBHOCTI MIAMPUEMCTBA, Y PO3PI31 OKPEMUX HANPSAMIB
i€l gisutbHOCTI [1].

[HBecTuiiiiHe 3a0e3medyeHHs 1HHOBALIMHOT JISJIBHOCTI MIANPUEMCTBA - II€
CYKYNHICTh CKOHOMIYHHMX BIiJHOCHH, III0 BHUHUKAIOTh Yy 3B’S3KYy 3 IIOIIYKOM,
3aJly4eHHSIM 1 BHMKOPUCTAHHSM IHBECTULIIMHUX pecypciB, HEOOXIAHUX  JJis
IHBECTYBaHHS PI3HUX HamNpsMiB  1HHOBAlIMHOI AISUTBHOCTI  MIJNPUEMCTB 3
ypaxyBaHHSIM HasgsBHUX BHYTPILIHIX 0OCSTIB IIUX PECYPCIB Ta MOXKIIMBOCTI 3aTy4SHHS
iX 13 30BHIIIHIX JKepen [2].

Omxe, 1HBecTHIllliHE 3a0e3leueHHsT 1HHOBAIIMHOI IISIJIBHOCTI SABJISIE COOOIO
OpraHiuyHy €JIHICTh BHYTPIIMIHIX 1 30BHIIIHIX JKEpeNT IHBECTYBaHHs, 30Kpema:
BJIACHUX KOINTIB CYO’€KTIB TOCHOJAPCHKOI MisUTBHOCTI, JE€PKABHUX OIOKETHUX
ACUTHYBaHb, MMO3UKOBHX 1 3aJy4YE€HUX PECYpCIB. 3 OJHOTO OOKY, — I Oe3nepepBHMUIA,
MOCTIIOBHUH TIPOILIEC TMOIIYyKY, 3ajdydyeHHsS Ta BHUKOPUCTAHHS pPI3HUX BHJIB
IHBECTHIIIMHUX pPeCypciB, HEOOXIIHUX JUIS 3MIMCHEHHS 1HHOBAIIMHOI IsJIBHOCTI, a 3
IHIIIOTO, — CKJIaJHa CHCTEMa, M0 OXOIUIIOE CYKYMHICTh JKEpeN 1HBECTHIIHHUX
pecypciB, BIAMOBIMHUX (GOpM Ta IHCTPYMEHTIB, SKi JalOTh 3MOTYy OOTIPYHTYBAaTH,
oOpatu crocid pecypcHOro 3a0e3rnedeHHs, OIIHUTH HOTro e(eKTHBHICTH, 1 3arajiom
3a0e3meuy0Th KOMIUIEKCHUH MiAXi O BUPIIICHHS MTUTAHHS IHBECTYBAaHHS.
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