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Concep tion  o f  econom ical evaluation o f  

transformation o f  enterprises on the basis o f  specific 
criteria with the purpose o f  selection the economical 
constituent o f  potential o f  transformations is offered.

entity xoe fO. /., Tepmunna Jl. /.

OLJIHKA EO>EKTHBHOCTI JllO^CbKOrO KAITITAJiy 
BAT «MMK iM. IJIJIIHA»

B cmammi docjiidotcycmbcn oifintoeaHitn 
etpexmuetiocmi jnodcbxoao xanimany nidnpucM­
cmea, sanpononomna Memoduxa otfinxu etpex- 
muenocmi jnodcbxoao xanimany BA T « M M K  
iM. Ijuiina» (m . Mapiynojib), ipo do3eonnc eno- 
cumu xopexmmu a npoifec ynpaeninm nepcoita- 
jiom i e xadpoay nojiimuxy nidnpucMcmea ma 
nodaiibuie ydocxoncuieunn cmpyxmypu i opaaui- 
3aifii difuibiiocmi nidnpucMcmea e ifinoMy ma ox- 
peMux uoao nidpo3dinie.

Kntonoei cnoea: juodcbxuu xaniman; etpex- 
muRiiicmb modcbxoao xanimcLiy.

I. BcTyn. B yMOBax aHHaviiMHoro iHHOBa- 
UiitHOrO BHpo6HMLlTBa eKOHOVUMHe 3pOCTaHH5t, 
etJteKTHBHiCTb i KOHKypeHTOCnpOMO>KHicTb 
nijtnpHCMCTBa ueuaui 6ijibiue 3a;ie>KaTb Bia 
juoacbKoro KaniTajiy. 3HaHHa, KBajiitJjiKauia, 
MOTHBauia Ta iHTCJieKT npauiBHHtdB craioTb 
HaHBaJKJIUBitUHM (JtaKTOpOM p03BHTKy nijl- 
npHGMCTBa.

OuimoBaHHH npoayKTiiBHHX 3ui6HOCTen 
jhouhhh 6yao ojinieio 3 HancKJiaaHiuiHx npo- 
6jicm CKOHOMiHHoi' Tcopii' 3 nacy iT bhhhkiichhh 
hk caMOCTittHoi' HayKOBOi OTCLtnnjiiHH. B piattHH 
Mac BMeiii-eKOHOMicTH nponoHyBanH pi3HO- 
MaHiTHi MeTOflM h incTpyMeHTH Taxoro ouituo- 
BaHHH. riojii6Hi niuxoun Biuo6pa3HJiHca y bh- 
HHKHeHHl TBKHX IIOHHTb HK uiHHicTb JHOUHHH, 
BapiicTb npaui, BapTicTb i uiHa TOBapy po6o- 
na CHjia, BapTicTb i nitta riocnyr npaui, BapTicTb, 
jitojjCbKoro KaniTajiy, uiHa nocjiyr jnoucbKoro 
KaniTajiy, o6car ocBiTHboro cjjOHjjy, BapTicTb 
WHTI fl Tomo.inaMMHH BuecoK y aocnijiJKeHHa aKTyajibHnx
iicucK riii npo6jieMH BijjTBopeHHa h etJjeKTHBHO-

TO BHKOpHCTaHHH npOUyKTHBHHX 3ui6HOCTeH
jitouefi 3po6miH BneHi yKpaiHft: C. I. Eattayp, 
J\ . n. EoniHH, O. A. TpiiiiHOBa, A. M. Kojiot, 
E. JliSaHOBa, B. B. OmKieHKO, C. I. FIhpojkkob, 
O. M. YMaHCbKHH, A. A. HyxHO Ta iH. [1; 2],

Ha cborojjHi cepezt 3aBaaHb ouiHtOBaHHa 
etjjeKTHBHOcri Jitô cbKoro KaniTajry HayKOBua- 
mh niH6oKO onpaubOBaHi xtHine mctojjh exo-
HOMiHHOl OpiHKH ê eKTHBHOCTi iHBeCTHLtiil 
y TaKy CKJiaaoBy utojiCbKoro KaniTany an ocBi- 
Ta Ha oco6ncTicnoMy piBHi [2; 22],

II. IlocTaiioBKa 3aB4aHHH. MeTOto âHoi' 
CTaTTi e OuiHtOBaHHa e({)eKTHBHOCTi AIOJICbKO- 
ro KaniTajiy Ha MitcpoeKOHOMinHOMy piBHi. /Via 
ouiHKH JiKDacbKoro KaniTajiy noKM ujo hc 3HaM- 
neHO ni 3arajibHOBH3HaHoro MeTojiy, Hi yniBep- 
cajibHHx noKa3HHKiB. Pa30M 3 thm peajibno HC 
Mo>KHa KepyBaTH aKTHBOM, aKHii ni/mpneMCTBO 
He BMie oluhhtm. He 3Baa<aioMH Ha Te, ipo oui­
HKH ecJiCKTHBitocTi jiroucbKoro KaniTajiy uajie- 
ko hc 3aB)KAH TOMHi, caM co6oio npouec Ti bh- 
MipiOBaHHa HajUBHHaHHO Ba>KJlHBHH, 6o BHaB- 
jiae TeHueHuii', BtipiuiajibHi jyia KOHKypeHToc- 
npoMO)KHOCTi niunpHtMCTBa.

III. Pe3yjibTarH. BnxouaMH i3 3aBjjaHb Ha- 
uioro uocuiu'A'eHHa, uo jnoucbKoro KaniTajiy 
niunpneMCTBa mh bUhochmo cyKynHy KBaui- 
4)iKauiio, KOMiieTCHTHicTb Ta iHiui npouyKTHBHi 
3ui6HOCTi Bcix npapiBHiiKiB niunpueMCTBa, a 
TaKO>K 3jio6yTKH niunpneMCTBa y cnpaBi ecjieK- 
thbhoT opraniianu npaui, TpyuoBoi MOTitBauii 
Ta po3BHTKy nepcoHajiy, 3ua™icrb npauiBiiHKiB 
nocTiiiHO CTBopioBaTH i HapoiuyBaTM Bee 
6ijibtuy BapTicTb, b TOMy nncjii i npuMHoacyBa- 
th oco6hcthh noTeHuiau. JlioucbKHH KaniTau

84

http://www.management.com.ua


© BicHHK TIpitKapnaTCbKoro ymBepcHTeTy. EwonoMiKa. 2007. BmiycK 4
in i jciihh y caMux npauiBHHKax, BiH He Moace 
Oviii CKoniHOBaHHH a6o BipTBopeHHH y minin 
iipiani3au,ii, i HaBiTb y pin opram3anii ape 6e3 
mix eniBpo6iTHHKiB. Ha nbOMy piBHi niopcbKHH 
Mini iap aconiioeTbca 3 bhpoShhhhm Ta KOMep- 
miiiniM KaniTapoM nipnpHeMCTBa, 60 pe3ypb-I ll III BHpoSHHUTBa OTpHMyiOTbCH Bip e<f)eKTHB- 
111 n o BHKopHCTaHHH Bcix BHpiB KaniTapy.

JliopcbKHH KaniTap Moace 6araTOKpaTHO 
ll|MIMHOa<HTH C(j)eKTHBHiCTb cJjyHKUiOHyBaHHH, 
himKypeHTOcnpoMO>KHicTb i pnHKOBy pmy 
iii/iiipHCMCTBa, ape niopcbKHM KaniTapoM, Ha 

MipMmy Bip cTpyKTypnoro, nipnpneMCTBO He 
midkc po3nopapacaraca Ha csift po3cyp. Ihuih- 
Mll CPOBaMH, HaHBa>KPHBilIIHM pacepenoM CHPH 
iiuiiipHeMCTBa CTae pecypc, bkhm boho He Moace 
HinmpiTH, mo poKopiHHO Bippi3Hae cynacHy 
i n ryauiio Bip 3bhhhoi, ana CKpapapaca b iHpy- 
iipiaabHOMy cycnipbCTBi. iHTepeKTyaPbHHH 
mini rap MoacHa BBaacaTH PHiue thmhbcobo 3a- 
nvieiiHMH 3aco6aMH, skhmh nipnpneMCTBO a6o 
lie nopopie (hk, HanpnKPap, piopcbKHM KaniTa- 
■ihm), a6o He Moace CKopncraTHca 6e3 ptopen 
Imiv, nanpiiKpap, opraHi3apiHHa CTpyKTypa, 
hyni.Typa nipnpHeMCTBa toiuo).

,/I.iiOHa Ha cboropHi cncTeMa o6piKy aKTHBiB 
in 1 'iiriHHHHX, nipnpHeMCTBa Hepae MoacpiiBocri 
pmi papara nepcoHap bk o6’ckt ppa iHBec- 
iiiniii. HanpnKPap, npnp6aHHa 3BHHaHHoro 
Mnvin’ioTepa 3a 10000 rpHBeHb i HaBiTb peMOHT 
iinioMo6ipa po3rpapaeTbca an 36ipbmeHHH aK-
II hub nipnpHeMCTBa Ha bcio cyMy BHTpaneHHX 
MinrriB, opHax 6araTo 6ipbmi BHTpaTH Ha no- 
iiiyK, 3apyneHHa Ta apanTapiio BHCOKOKBapi- 
i|iiKOBaHoro cneuiapicTa po3rpapaioTbca y 
• III I HOCTi P H i u e  BK OPHOpa30Bi BHTpaTH, mo 
iMcnmyiOTb npH6yTOK.

I (|)CKTHBHe BHKOpHCTaHHa PIOPCbKOTO Kan- 
11.my pepapi ycKpapHioeTbca me i TOMy, mo Ha 
1 viacnoMy pHHKy npani (i ui TeHpeHnii Bace m i'iyTHi i Ha pimaMinHOMy pHHKy npani b c p h - 
KOIO MicTa) BHCOKOKBapi(j)iKOBaHi i BHCOKOMO- 
iinioBaHi cnepiapicTH cynacHHX npocjjeciH Ma- 
1011. mnpoKy CBo6opy BH6opy CBoix po6oto- 
unniB. B KOHTeKCTi KOHU,enu,ii ynpaBPiHHa 
iimpcbKHM KaniTapoM nipnpHeMCTBa caMe npa- 
1111 ii.iihh BH6ip, po3BHTOK, onimoBaHHa i BH- 
MipncTaHHa MoacpimocTen cniBpo6iTHHKiB ne- 
pe 1 uopioe TxHi piopcbni aKOCTi y BaroMi (JiiHaH- 
llllli IIOKa3HHKH KOMnaHH.

I IpHHLlHnOBa BipMiHHiCTb Mi)K pi3HHMH Me­

in UIMH BapTiCHOTO OLliHKDBaHHa PIOPCbKOTO 
K.miiapy noparae y nipxopax po BH6opy no- 
MiimiKa, bkhh BH3Haqae BapTicTb. 3a nieio 03-

HaKom MeTopH oniHiOBaHHa piopci.Koro Kani- Tapy MoacHa nopiPHTH Ha 1) eumpanmi (ani hhi- HaoaioTb BapTicTb piopcbKoro KaniTajiy nmoio (BHTpaTaMH) noro BnpoSHHpTBa) i 2) pe3ynb- 
manmi (aKi BH3HaqaiOTb BapTicTb propcbKoro KaniTapy etJjeKTOM (pe3ypbTaTOM) Bip noro bh- KOpHCTaHHa).FIpoaHapi3yeMo BHTpaTHi MeTopn opiHio- BaHna piopcbKoro noTempapy nipnpHeMCTBa b cynacHHX yMOBax:1. Memod po3paxyiiKy npnMux eumpam Ha 
nepconan. He HaimpocTimim cnoci6. BiH nopa­rae y popaBaHHi BHTpaT nipnpHeMCTBa (an npa- m h x , TaK i HenpaMHx) Ha 3apyneHHa i HanM, on- paTy npani, opraHi3auiio npani, HaBHaHHa Ta nipBHmeHHa KBapitJoKaim nepcoHapy. Flepe- Bara uboro MeTopy -  noro npocTOTa, HepopiK -  HeTOHHa opiHKa peapbHoro po3Mipy piopcb- koto noTeHuiapy. Apace, 3 opHoro 6oKy, nip- npHCMCTBO BHKOpHCTOBye He PHLUe Ty HaCTHHy PiopcbKoro noTeHuiapy, mo popaHa caMC na UbOMy nipnpneMCTBi, a, 3 iHmoro 6oKy, ncBHa HacTHHa HaaBHoro piopcbKoro noTeHuiapy Moace He BHKopncTOByBaTHca nipnpneMCTBOM.

2. Memod Konxypeimmoeo oyiiiioeaiinx eap- 
mocmi ntodcbKozo nomeiiifiaJiy. BiH rpyHTyeTb- ca Ha cyMi opiHKH BHTpaT Ha nepcoHap, aKi 3pincHioe npoBipHHH KOHKypeHT, i noTemuHHHX 36nTKiB, bkhx Moace 3a3Ha™ KOMnaHia y 3B’a3- Ky 3 nepexopoM npaniBHHKa Ha mine nipnpue- mctbo. L(a cyMa CKPapaeTbca 3 TaKHx popaHKiB: a) noBHHX BHTpaT Ha nepcoHap, aKi 3pincHioe npoBipHHH KOHKypeHT; 6) inpHBipyaPbHHX npeMin KoacHOMy npaniBHHKy, aKi Morpa 6 3an- paTHTH KOHKypyKma (JiipMa 3a noro nepexip (BH3HaqaioTbca Ha ochobI excnepranx opiHOK); B) POpaTKOBHX BHTpaT KOMnaHH, HC06xipHHX ppa eKBiBapeHTHoi 33MiHH npaniBHHKa y BHnap- Ky noro nepexopy (BHTpaTH na caMOCTiiiHHH nomyK i Bip6ip, onpaTa nocpyr areHnin 3 po- 6opy nepcoHapy Toipo); r) eKOHOMinHHx 36nTKiB, bkhx 3a3Hae nipnpueMCTBO b nepiop nomyKy 3aMiHH (3MeHmeHHa o6cariB BiinycKy a6o 30yTy npopyKuii, noripmeHHa i'i aKOCTi, BHTpaTH Ha HaBHaHHa Ta apanTaniio hoboto  npaniBHHKa romo); p) 36iiTKiB nipnpiieMCTBa, noB’a3aHHX i3 BTpaToio yHiKapbimx iincpeK iy- aPbHHX npopyKTiB, HaBHHOK, Kopnopa riiuinix 3naHb, aKi npaniBHHK jaSepe » coCnno 11 KoiiKy- pyiony KOMiumiio; c) Moaoinnnx lOniKiii nip BTpaTH HaciHiin pmiKy, iiociuicima iioninin KOiiKypcHia i ipociaima iioio naciKii na pHH­Ky; c) .»0m 1Kin y pcjyjibiari iMciimemia chctcm- nhx ccJieK i ii» cmiepi ii (nocnjiemia peiypbTaTy
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© BicHHK flpiiKapnaTCbKoro ymBepcifTeTy. EKOHOMixa. 2007. BwnycK 43a paxyHOK B3acMOBnuuBy) Ta eMepAaceHTHoeri (nOSBH BKicHO HOBHX XapaKTepHCTHK) HJieHiB rpynH, 3 hkoi niuiOB uiHHHH npauiBHHK.
HaBiTb npH6jiH3Ha ouiHKa 3a mctoaom  koh- 

KypeHTHoro ouimoBaHHH BapTOCTi uioucbKoro 
noTeHuiajiy noKa3ye, mo pcaubHa hoto  Bap- 
TicTb BiA Tpbox a o  corcHb pa3iB nepcBHmye 
HOMiHaAbHy na 6 iubiuocTi BiT4H3H»HHx niA- 
npHfMCTB. Mhm BHina KBanicjiixauifl, MOTHBa- 
ui», iHTejieKT Ta mini npoAyKTHBHi 3Ai6HOCTi a io a h h h , t h m  6 ijibuiHH ueu po3pHB, HaBiTb 
KOUH BHCOKOKBajli(J)iKOBaHi npauiBHHKH OTpH- 
MyioTb KOHKypeHTHocnpoMo>KHy Ha Hauio- 
HajibHOMy pHHKy npaui 3apo6 iTHy naaTy. 
MimMaUbHHM peH p03pHB C jyiH HH3bKOKBaU- 
i(J)iKOBaHo'i npaui, axie h y TaKOMy BHnaAKy npu 
nepexoAi npauiBHHKa peaJibHi BTpara JiioACb- k oto  KaniTajry bh iu u  »i>K Ti, axi Aae npocTa hoto  ouiHKa 3a nepiHHM m c t o a o m , ocKijibKH 
BTpawaioTbCfl AOCBiA npauiBHHKa i CKJiaAHa 
CHCTeMa hoto  B3aeMOAii 3 iHuiHMH cniBpo6iT- 
HHKaMH. MaKCHMaJIbHHM UeH p03pHB C UJlfl <<30- jioth x  KOMipuiB» - HaHKBajri(})iKOBaHiiUHX npa- 
UiBHHKiB Ha KJHOHOBHX n03HUiaX niAnpHCMCTBa 
(y C(J>epi ynpaBJiiHHa, imJiopMauiHHHX chctcm , h o b h x  TexHonorin, iHHOBauiHHHx iHTeJieKTy- 
ajibHHX npoueciB i t . ih .).XlpyrHH MeTOA Ha6araTO cKuaAHiuiHH, aac BiH Aae Ha6araTO aAeKBaTHiuiy ouiHKy peaub- hoi BapTOCTi JiiOACbKoro noTeHuiajiy niunpHC- MCTBa.

3. Memod oifiiiioeaintft nepcneKmusnoi aap- 
mocmi modcbKoeo nomenpiany me CKuaAHiuiHH, 
ocKijibKH Ha AOAaHy a o  a s h h x , OTpHMaHHX Me-
TOAOM KOHKypeHTHOTO OLliHfOBaHHfl, B paXO Bye  
m e  h A H H a M ix y  BapTOCTi JiiO A C b K o ro  K a n rra u y  
B n ep cn eK T H B i H a TCpM iH HOTO BHKOpHCTaHHH. 
T a x e  o u iH io B a H H a  n e p e A y c iM  n o T p i6He a u h  
n iA n p a e M C T B , m o  3aH M aioTbCH  p o 3p o 6 KOK) Ta 
BnpOBaA^KeHHHM BejlMKHX i rpHBajTHX iH H O Ba- 
m H H H x n p o eK T iB  ( H a n p n x u a A , CTBopeHHHM Be- 
UHKHX BHCOKOTeXHOJIOriHHHX 06’CKTiB), OCKUlb- 
k h  B apTicTb i uma jn o A C b K o r o  K a n iT aJiy  p i3HHX 
C n i B p o 6 iT H H K iB  3 M iH K )€ T bCa H e p iB H O M ip H O : 
BOHa M aK CH M ajibH o 3p o c T a c  M ip o m  H a rp o M a A -  
a<eHHfl c n e u H c JjiH H H x  3H a H b , A O C B iA y  i n p o -  
Mi>KHHx p e 3yjib T aT iB  p o 6oth b n p o eK T i Ta H a- 
6jTH)KeHHfl AO  OTpHM aHHH OHiKyBaHOTO x m u e -

Boro pe3yjibTaTy. B tbkhh  nepioA nepexiA npa- lUBHHKa 3 niAnpHCMCTBa cnpHHHHae B e u e -  rciicbKi, a t o  i HenonpaBHi hk MaTepiajibHi, TaK 
i HCMaTcpiajibHi BTpaTH [3, 109-110],

( 'ni/l aa mawHTH, mo, xona h icHye m ctoao- M >1 III OllilllOliaHIIH OKpeMHX CKJiaAOBHX JHOACb-

koto noTeimiajiy Ta JifOACbKoro KaniTauy* koh- 
KpeTHi nHTaHna BHMipiOBaHHa Yx onpaubOBaHi 
HeAOCTaTHbo noBHO, a caMi oumxH 3ycTpina- 
lOTbca piAKO, i e Ay>Ke cynepeuuHBHMH. IJe 
uijiKOM 3po3yMijio: aA>Ke caMoi' uniue mctoao- 
jiorii' HeAOCTaTHbo, noTpi6m KOHKpeTHi mcto- Ahkh . OxpiM toto , mo AOCTOBipHHH ninpaxy- 
HOK BapTiCHHX 3HaueHb -  Ay>Ke CKU3AHHH i Tpy- 
AOMicTKHH nponec, AajieKO CKuaAHimoio npo- 
OjieMOK) c 36HpaHH», o6po6Ka h ouiHKa Bipor- 
iAHOCTi Heo6xiAHo'i CTaTHCTHHHoi iH(])opMaun. 
KpiM toto, y nepexiAHiu eKOHOMiui 6araTO axi 
nOKa3HHKH BTpaTHJIH CBift peaUbHHH 3Micr i He 
e noKa30BHMH. BiporiAHiuiHMH 3 oruaAy Ha ue 
e HaTypajihHi noKa3HHKH. lUe OAHa cKJiaAHicTb 
nouarae b TOMy, mo Aeaxi bkthbh moACbKoro 
KaniTajry He niAJHiraiOTb 6e3noccpeAHbOMy ou- 
imoBaHHio (HanpHKJiaA, KijibKicTb i uiHa JHOACb- khx 3Ai6HOCTeii, KOMneTeHTHicTb, MOTHBauia Ta 
iH.). ToMy AOBOAHTbCH BAaBaTHCH AO pi3Horo 
poAy onocepeAKOBaHHX MeTOAiB ouiHioBaHHM, 
BHKopucTOByBaTH He Jiume KijibKicHi, a h axicHi, a T3KO>K Henp»Mi nOKa3HHKH.JlFOACbKHH KaniTaa KO>KHOrO KOHKpeTHOrO npauiBHHKa BH3HauaeTbCH cyxynHicno npHTa- MBHHHX HOMy npOAyKTHBHHX hkoctch: hk npo- (jjeciHHHX, HKHX BHMaraiOTb KOHKpeTHi o6ob’H3- kh Ha BH3HaHeHm nocaui, i hk oco6ncTicHHx, hkhx noTpe6ye couiajibHe Ta BHpo6HHue oto- ueHHH ocooncTocTi 3arajioM.JIioACbKHH KaniTau npauiBHHKiB Ha piBHi 
niAnpHCMCTBa mh po3rJiHAaeMO b KOHTeKCTi KOHKpeTHoi nocaAH a6o ripocjaecii. IloKa3HHKH JiiOACbKoro KaniTauy npauiBHHKiB MO)KyTb ao- CHTb mBHAKO 3MiHFOBaTHCfl y uaci, oco6jihbo Ha niunpHCMCTBi, axe npoBOAHTb opieHTOBaHy Ha po3BHTOK nepcoHajiy nojiiTHKy i 3AiHCHK>e ax- THBue iHBecTyBaHHa b juoach , TOMy OTpHMaHi ouiHKH JiiOACbKoro KaniTauy HeoOxiAHO nepio- Ahhho noBTopiOBaTH. TaK, jinme b 2005 p. 3a paxyHOK BAT « M M K  iM. Ijuiiua» (b t . u . hbct- kobo) Ha 3aoHHin Ta AeHHin <j)opMi HaBHajrocb 2150 Hoji. Ha cyMy 1,9 m uh . rpH.

JlmACbKHii KaniTau npauiBHHKa niAnpHCM­
CTBa <|)OpMyCTbCH HK iHTerpajlbHHH noxa3HHK 
THX flKOCTeH i OCoSjTHBOCTeH, 3a paxyHOK HKHX 
caMe AaHHH kohkpcthhh npauiBHHK npHHOCHTb 
npH6yTOK opraHi3aui'i, i 3a paxyHOK »khx 
opraHi3auia HaOyBac KOHxypeHTHHx nepeBar.

B npoueci yAocKOHaueHHa chctcmh ynpaB- JliHHH (JlOpMyBaHHJIM i BHKOpHCTaHHaM JHOACb- Koro KaniTauy npauiBHHKiB BAT «MMK iM. In- uiua» po3po6uae niTKy mxauy KpHTepiiB, axi BHcyBaKDTbCB ao  KO)KHoro npauiBHHKa Ha Biu-
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© B iciihk flpHKapnaTCbKoro yHieepcHitTV. EKOHOMiKa. 2007. BmiycK 4iMMiijuiiiM nocaai. 3 uieio mctoio MO>KHa CKOpn- < iii men KaacHHHHM noflijiOM npauiBHHKiB Ha ki-pimiHKiB, npo4)ecioHajiiB, tj)axiBuiB, TexHiu- iiiix uiy>K6oBuiB Ta po6iTHHKiB i ueTaai3yBaTH miMoi h b Mewax ko)khoi 3 KaTeropin 3a npo- i|rvihmh. LI,i KpuTepii aouiabHO noaaTH y bht- hm;ii OKpeMoro po3ainy nocaaoBoi iHCTpyKuii. I 11C IIH Uboro Heo6xiAHO BH3HaHHTH npoayK- 
1 mini xapaKTepHCTHKH KOHKpeTHoro npauiBHH- M I OIUHHTH IX 3a BH3HaqeHHMH KpHTepiaMH. Ill llia'IHMO, mo TOHHOl i 06’eKTHBHO'i OLUHKH y» ix xapaKTepncTHK npauiBHHKa aocarayTH lip.lKTHHHO HeMO)KJIHBO. L{e noB’a3aHo 3 He- Mn)hJIHBicTK) niTKO 3a(J)iKCyBaTH i HHCejIbHO IHIMipHTH xapaKTepHCTHKH, mo MaiOTb BHpi- iiiiiui.HC 3HaneHHa ana ouiHKH etjjeKTHBHocTi moan.koto KaniTajiy npauiBHHKa. ToMy ana lli'MKIIX pHC MO>KHa 3aCTOCOByBaTH npH6jIH3Hi 
011111KH, a kojih HaBiTb Ha6jiH)KeHy ouiHKy aaTH iicmohoihbo , 6epyTbca Haii6nH>KHi ao aaHoi x.ip.iKrepncTHKH noKa3HHKH, aKi niaaaiOTbca niiMipK)BaHHio. y  3anponoHOBaHin HaMH mcto- miin ana BH3HaneHHa aKicHHX xapaKTepncTHK moaci.Koro KaniTaay npauiBHHKiB BHKopncTa- 
1111 oanbHa ouiHKa okpcmhx CKnaaoBnx uhx xa- |nih icpncTHK, i3 3acTOcyBaHHaM Bar ana HaaaH- im ouibmoi a6o MeHiuoi 3HanymocTi oxpeMHM iioKiniiHKaM.( yTTCBc 3HaneHHa b aioacbKOMy KaniTaai iipimiBHHKa MaiOTb t3ko>k i ocoSncTicHi (cy6’e- i«riiiini) xapaKTepHCTHKH, aKi BioHauaiOTbcn He 
111k hhho. KpiM toto , HacTynHa rpyna noxa3- 
1111 kin Mae CKnaaHiuiHH xapaKTep 3MiHH: aKmo imiiih y aocBiai p o 6o t h , KBaai(j)iKauii, ocBiTi, iopoB 1, npoayKTHBHOCTi npaui Ta yuacTi v ixriyjibTaTax niaribHOCTi MO>KHa npocTOKHTH i

Cnp0TH03yBaTH, TO 3MiHy 0C06HCTieilHX xapaK- TepncTHK 3’acyBaTH 3HaHHO Baacae. /Jo rpynn oco6HCTicHHx noKa3HHKiB aioacbKoro KaniTaay BiaHocaTbca: KBani(})iKauia npauiBHHKa, aocBia Po6oth, ocBiTa, 3aopoB’a, npoayKTHBHicTb npaui, 
BH ecoK  aaHoro npauiBHHKa y pe3yabTaTH aianb- HocTi nianpneMCTBa, pnen xapaKTepy Ta iHuii oco6HCricHi xapaKTepHCTHKH, mo BruiHBaioTb Ha e(J)eKTHBHicTb p o 6oth ; BianoBiaaabHicTb, anc- unnaiHOBaHicTb, Mo6iabHicrb, BMOTHBOBaHicrb, iHHOBauiHHiCTb 3aaTHicTb ao HaBHaHHa, p03UJH- peHHa 3HaHb i niaBnmeHHa KBanicJuKauii; CTaBjieH- Ha npauiBHHKiB ao po6oth.JlioacbKHH KaniTaa npauiBHHKa nianpneM- CTBa (JiopMyeTbca ax iHTerpanbHHH noKa3HHK thx aKOCTCH i oco6nHBOCTen, 3a paxyHOK axnx CaMe aaHHH KOHKpeTHHH npauiBHHK npHHOCHTb npn6yTOK nianpneMCTBy, i 3a paxyHOK axnx nianpHCMCTBO HaGyBae KOHKypeHTHHX nepeBar.EKOHOMiHHy eijieKTHBHicTb aioacbKoro Ka­
niTaay nianpneMCTBa (niapo3aiay) mh BH3Ha- uaeMO nopiBHaHHaM (aineHHaM) pe3yabTaTiB hoto (JjyHKuionyBaHHa (to6to pe3yabTaTiB eou- iaabHO-eKOHOMiHHOi aianbHOCTi nroaen, Ha- n p n x a a a , npn6yTKy (17),  Ha piBHi uboro nianpneMCTBa (niapo3ainy) Ta BHTpaT Ha hoto (JiopMyBaHHa (B) 3a (JiopMyaoFo:

EK = n / B3BeaeHy: exeMy po3paxyHKy noxa3HHKiB 
ecJieKTHBHOcTi aioacbKoro KaniTaay Ha BAT 
«MMK im . Iaaiua» HaBeaeHO b maOmiifi I.

U,i po3paxyHKH aouiabHO npoBoauTH b an- HaMiui, 3a KinbKa nepioaiB, mo ao3Boaae Bna- bhth TeHaeHuii’ i pe3epBH, 3po6nTH Ban<nHBi BHCHOBKH moaO niaBHlUeHHa eKOHOMiHHOl e(J)eKTHBHOCTi aioacbKoro KaniTaay (puc. I) .

Puc. I. /jHHaMiKa ecJieKTHbhocti aioacbKoro KaniTaay BAT « M M K  im . IaaiMa»
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© Bichhk ripHKapnaTCbKoro ynieepcHTeTy. EKOiioxiiKa. 2007. BnnycK 4
Taojiuifft l

Y 3arajibiieHi pe3yjibTaTM poipaxyHKy noKa3HHKiB e(J>eKTHBHOcii Jno/jcbKoro KaniTajiy
B A T  « M M K  1m . IjiJiiHa»*riOKa3HM KH 2(XX) 2001 2002 2003 2004 2005

3apo6iTHa naaTa 
(0311) (t h c . ipn)

369911, 
5

488108,
2

556324,
4

720121,
3

998200,9 1376500,7

a BHTpaTH, noB'»3ani 3 
npHHOMOM npaLUBHHKlB

Ha po6oTy ( t h c . rp H )
347,7 486,4 611,9 864,1 1098,0 1514,2

£ o5 u CX O H . « s 5 da to SC cj« £ S c; S  C c? ct

y i  s  1

BHTpaTH H a
nepconaa (3a 

pix)

BHTpaTH, noB'a3aHi 3 
HaBHaHHBM, aaanTaui- 
eio, nepeKBaaic|)iKaiii- 

ck), niaBHmeHHaM KBa- 
aicjuKauii (thc. rpH)

2219,5 2879,9 3171,2 4176,7 3693.3 5368,4

5 D. X c36  E g *  H q ®
ca c s D. Q. cs O

X  ■©-
BHTpara, nianpn- 

EMCTBa Ha (JiopMyBaH- h h  a i o a c b K o r o  KaniTa- a y  ( t h c . r p H ) (B)

372478,
7

491474,
5

560107,
5

725162,
1

1002992,2 1383383,3

«
X5  £ o03 y

JXo x o j x  n ij x -  

npHGMCTBa
/(oxoa nianpHCMCTBa 

3a pix (t h c . rpH)
509408
2

489522
2

566716
7

828390
1

13992791 14329141

2  o >3|  g .3  SI s  | - gM s S SOu cq n

n p n 6 yroK
nUnpHGMCTBa

M h c t h h  npn6 yTOK 
nianpHCMCTBa 3a pix ( t h c . r p H ) ( f l )

821319 33644 563035 140569
7

2889983 1890010

E(|)CKTHBHicTb aio/icbKoro Kaiiii a.iv 
nianpweMCTBa
E K = n  : B

2,2 0,1 1,0 1,9 2,9 1,4

* Po3paxoBaHO aBTopaMii 3 BiiKopucTaHHHM piiiHnx 3BiTiB BAT «MMK iM. Iaainaw [4].

IV . B hCHOBKH. TaKHM h h h o m , o c h o b h h m  3aBflaHH5IM CHCTCMH OIliHFOBaHHH e(j)eKTHBHOCTi
jrioacbKoro KaniTaay na nianpHCMCTBi mm bbb- 
>KaeMO HacTynni: aaTH peajibuy ouiHKy phhko- boT BapTOCTi Bcix aKTHBiB nianpHCMCTBa, bkbio- 
wafOHH i Taxi noKH mo «HeBHanMi» b ynpaBjii- 
HCbKOMy oS^ixy hk 3HaH»a, .hocbw , BizmanicTb, MOTHBauia; HaaaTH neo6xwHy iiKjjopMauiio ana 
npHHHHTTH pirnenb b ynpaBJiiimi JiioacbKHM Ka- 
niTajioM hk MeneawepaM 3 nepconajiy, TaK i bhiuhm KepiBHHKaM; i roaoBHe-cnoHyKa™ Ke- 
piBiiHKiB ycix pisiiis AyMaTH npo jnoaeH He aK 
npo B iu p a T H , aid noTpi6no MiniNmyBaTH, a aK 
npo aKTHBH, aid caia onTHMi3yBaTH Ta ec{)eK- 
THBIIO BHKOpiICTOByBaTH.

/. Koiom  A . M . Couia/ibHo-rpyaoBi bwhochhh: Teopia 
i npaKTHKa peryaiOBaHHa: MoHorpaeJaa. K.: KHEY, 
2003. 230 c.

2. rpiiuHom O. A. JIioacbKHH KaniTa.n: (fiopMyaaiiHa b 
CMCTeMi o c b Ith i npo(t>ecii niaroTOBKH. -  K .: T - bo 
«3HaHna», KOO, 2001. -  254 c.

3. S o.'uiih J f . II., Tpiumofia O. A . O chobh ckohomIkh 
npaui: HaBw. nocio. -  3-tc B H a ., crep. -  K.: 3naHHH-ripec, 
2002. -  313 c.

4. PiaHi 3b1th BAT «MMK iM. Iaaiwa» 3a 2000- 
2005 pp.

The estimation o f  efficiency o f  the human capitaI 
o f  the enterprise is investigated in the article. The 
technique o f  an estimation o f  efficiency o f  the human 
capital o f  J S C  « lly ich  Iron and S te e l W orks» 
(M a r iu p o l) is offered. It is allows to bring the 
corrective amendments in managerial process by the 
personnel both in personnel selection o f  the enterprise 
and further to improve the structure and the 
organization o f  activity o f  the enterprise, as a whole, 
and its separate divisions.
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